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Independent Auditor’'s Report

To the Members of INNOVEDICA FOUNDATION

Report on the Audit of the Financial Statements

We have audiled the standalone financial statements of Innovédica Foundation (“the Company”), which
comprise the Balance Sheet as at 31st March 2025, and the Income & Expenditure Account for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies and other
explanatary information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Caompanies Act, 2013 ("the Act”) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India,
of:

s |he state of affairs of the Company as at 31st March 2025;
» the surplus/deficit for the year ended on that date.
Basis for Opinion

\We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified under section 143(10) of
the Act. Qur responsibilities under those Standards are further described in the section “Auditor's

Responsibilities for the Audit of the Financial Statements” of our report. -

We are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI") tegether with the ethical requirements that are relevant to our audit under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics.

We believe thal the audil evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion

Information Other than the Financial Statements and Auditor’'s Report Thereon

The Company's Board of Directors is responsible for the other information. The other information comprises the
information included in the annual report, bul does not include the financial statements and our auditor's report
thereon.

Our opinien on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit, our responsibility is to read the other information and, in doing so, consider whether
such other infarmation is materially inconsistent with the financial statements or our knowledge obtained during
the course of audil. If, based on the work we have performed, we conclude that there is a material misstatement
in this other information, we are required to report that fact, We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these financial statements that give a true and fair view of the financial position. financial
performance and cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under section 133 of the Act.

This responsibility also includes:

« Maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assels of the Company and for preventing ant_:l/delagtlng frauds and other
irregularities: N
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« Selection and applicalion of appropriate accounting policies; A

« Making judgments and estimates that are reasonable and prudent; and .

+ Design, implementation and maintenance of adequale internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of accounting records and the timely preparation
of reliable financial slalements,

In preparing the financial statements, the Board of Directors is responsible for assessing the Company's ability to
conlinue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those charged with governance are also responsible for overseeing the Company’s financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion.

Reasonable assurance is a high level of assuranc®, but not a guarantee that an audit conducted in accordance
with SAs will always detecl a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in aggregate, they could reasonably be expected to influence the
econoimic decisions of users lakem on the basis of these financial statements.

As part of an audil in accordance with SAs, we exercise professional judgment and maintain professional
sceplicism throughout the audit. We also:

« lIdentify and assess the risks of material misstatement of the financial statements. whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
sufficient to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than one resulting from error.

« Obtain an understanding of internal control relevant to the audit in order to design audil procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on the adequacy and operating effectiveness of the Company’s internal financial
controls with reference to financial statements.

« Evaluale the appropriateness of accounting policies used and the reasonableness of accounting
estimates and relaled disclosures.

« Conclude an the appropriateness of management’s use of the going concern basis of accounting and,
based on audil evidence obtained, whether a material unceriainty exists related to events or conditions
that may cast significant doubt on the Company's ability lo conlinue as a going concern.

= Evaluate the owverall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control identified
during our audit,

Opinion

In our opinion and fo the best of our information and according to the explanations given to us, the
accompanying financial statements give the information required by the Companies Act, 2013 in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India:

¢ in the case of lhe Balance Sheet, of the state of affairs of the Company as at March 31, 2025;

» In the case of the Statement of Income and Expenditure, of the surplus/deficit of the Company for the
year ended on that date.

Emphasis of Matter

We draw attention to the fact thal the Company undertakes activities and incurs exp
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charitable objectives. A substantial part of the expenditure was initially incurred through the ‘accounts of directors
and their relatives and subsequently reimbursed by the Company. We found that these transactions have been
properly accounted for and disclosed. 4

Report on Other Legal and Regulatory Requirements

Ij*

The Companies (Audilor's Report) Order, 2020 ("CARQ”) is not applicable to Section 8 Companies;
accordingly, no reporting is made under CARO.

As required by Section 143(3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;
(b) In our epinion. proper books of account as required by law have been kept by the Company;
(c) The Balance Sheel, Income & Expenditure Account, and Cash Flow Slatemenl deall with by this
report are in agreement with the books of account;
(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with the Companies (Accounts) Rules, 2014;
(e) On the basis of wrilten representations received from the directors as on 31st March, 2025 and taken
on record by the Baard of Directors, none of the directors are disqualified as on that date from being
appointed as a direclor in=  terms of Section 164(2) of the Act;
(f) With respect to the adequacy of internal financial controls with reference to financial statements of the
Company and the operaling effectiveness of such controls, refer {o our separate Report in “Annexure A”;
{g) With respect to the ather matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion ‘and to the best of our information and
explanations given to us:

The Company does not have any pending litigations which would impact its financial position;

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company;

The Company has maintained its books of account in electronic form. However, the accounting
software used does not have an audit trail (edil log) feature. Accordingly. reporting on the
preservation of audit trail as per Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 is not
applicable for the year ended 31st March, 2025.

For Narula & Associates

Chartered Accountants

Firm's Registration No.: 029765N

o,d\
Govind Saini Place: Alwar
Partner Date: 01/08/2025
Membership No,: 430049 UDIN: 25430049BMNVDX4741



Annexure A’ to the Independent Auditor's Report

Report on the Internal Financial Controls with reference to Financial Statements under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013

We have audited the internal financial controls with reference to financial statements of Innovédica Foundation
(“the Company") as of 31st March, 2025 in conjunction with our audit of the standalone financial statements of
the Company for the year ended on that date.

Managemenl's Responsibility for Internal Financial Controls

The Company's managemen! is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company, considering the essential
components of internal control stated in the Guidance Nole on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institule of Chartered Accguntants of India ("ICAI").

Ihese responsibilities include the design. implementation. and maintenance of adeguate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its operations, including
adherence to the Company's poliCies, the safeguahding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information.

Auditor’'s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to financial
stalements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing issued
by |CAl and prescribed under Section 143(10) of the Act, to the extent applicable.

Those Standards and the Guidance Naote require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls with reference to
financial statements were established and maintained. and if such controls operated effectively in all material
respecls

Meaning of Internal Financial Controls with Reference to Financial Statements

A Company's internal financial control with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
lor external purposes in accordance with generally accepted accounting principles.

A Company's internal financial control with reference to financial statements includes those policies and
procedures that:

1. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company;

2. Pravide reasonable assurance that transactions are recorded as necessary lo permil preparation of
financial statements in accordance with generally accepted accounting principles. and that receipts and
expenditures of the Company are made only in accordance with authorizations of management and
directors; and

3. Pravide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the Company's assets thal could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financi S{at&rﬁegé including
the possibility of collusion or improper managementl override of controls, material misstaigpents o error or
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fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with
reference 1o financial statements to future periods are subject to the risk that the controls may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures
may deternorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system with
reference to financial statements and such internal financial controls were operating effectively as at 31st March,
2025, based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note issued by ICAL

For Narula & Associates
Chartered Accountants

Firm's Registration No.: 029765N

Govind Saini Place: Alwar
Pariner Date: 01/09/2025
Membership No.: 430049 UDIN: 25430049BMNVDX4741



INNOVEDICA FOUNDATION
CIN: UBSB900R]2024NPL0O92990
Balance Sheet as at 31 March 2025

']

{Amount in 2 hundreds)

Particulars Naote No, ‘Figures asal 31st | Figuresasat3ilst
‘March, 2025 | March, 2024 (N/A))
EQUITY AND LIABILITIES
(1) Shareholders' funds
(1] Share capital t 1,000.00
(1) Remerves and surplusf Corpus 4 176.98 =
(€] Money received against shave warrants
1,176.98 -
(2) Share upplication money pending allotment - -
(3) Non-Current liahilities .
[4) Longsterm horrowings 5 - -
(1) Deferred tax liabilities {Net) - -
[e] Mher long term labilities f - B
[d) Long-term provisions I . - . ’
5 5 =
(4) Current liahilities
] Short-term borrowings 8 = -
(B Tratle payables - g
[A) Micro and Smaall Enterprises = =
(13) Others 361515 - -
(&) Other purrent Hbilities 10 127.50 -
{d] Shori-term provisions 11 LAY IS =
5.159.80 E
TOTAL 6,336.78 =
ASSETS
(1) Non-Currend Assels
[a] Property, Plant & Fquipment and Intangible Assets
(1] Propecty, Plant R Fquipment 12 1.039.85 -
[ii] Intangible assdts
[iil] Capital work-im-Progress
(iv) Intangible assets wnder develapment
(1) Non-Luprent mvestments 13 - .
[£] Belerred tax assets | Net) 14 - =
[d) Lomg-term loans and advances 15 - -
fel Other non-marmront Assels 16 . -
1,039.86 =
(2] Curvent assets
(a) Curpent investiwnis 17 = =
(B) Inventorics i = =
(] Trade receivables 19 608.88 -
(]| Vsl el Bk bakisnces 20 1.483.04 -
{e]) Short-torm loansand advances 21 3,205.00 -
(1] OUher euthireanl Sssets Py = =
5,296.92 -
TOTAL 6,336.78 -
Significant accounting policies 2

I'he aceompanyiog notes form s integeal part of the finaicial statements.,
AL per o Audit Report ol even date

For Narula & Associgles

i'f.',!'{ri'IZU..,i‘mm S For INNOVEDICATFUBRERTION

; B /

VIKAS ARQRiy&CLOT
Director
PIN:IN527123

L8 @dnwtw J

?v-lc.\mlh":':hl

Place: Alwar
Date: 01/09/2025

Placer Alvwea
Pate: 0 /09 /2025
PRSI MN KAT 40
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Forand on hehalt of the Board of Directors of

For INNOVEDRICA FOUNDATION

Vi N A
PJirector
IHN:06892804

Directof

Place: Alwar
Date: 01/09/2025



INNOVEDICA FOUNDATION
CIN: UB8900RJ2024NPLO92990

Statement of Profit & Loss Account for the year ended 31 March 2025

{Amount in ¥ hundreds)

Particulars Note No. | Figares for the year | Figures for the year
ended 31st March, | ended 31st March,
2025 2024 (N/A)
Income
l. Revenue [Pom operations 23 55,890.80 -
11, Other incomie 24 -
111, [ Total Income [1+11) 55,890.80 =
V. |Expenses
(Cost of materisls consumeel
Purchases of Stock-in-Trade 25 563.00
Changes In tventories of finished goods, Work-in-progress 26
and Stoek-m-"1rade
Wtilizaton of Project 27 30,994.64 B
Lmployee henelits expense . 28 14,851.00 =
Finance Costs 29 =
[eprecialion & Amoriisation Expenses 12 284.78
Other expenses L R 8,892.90
Total expenses 55,586.32
v [Excess/(Deficit) before exceptional and extraordinary items and tax 30448
(1)

VI, JEsceptional wrms
Vil |Excess/(Deficit) before extraondinary items and tax (V-vI1)

Vi Estraordinary Items - =
1% |Excess of Income over Expenditure” or “Deficit” before tax (VII- 30448 -
X. [fax expense:

[ 1) Curreml tax 127.50
(2] Detorved tax # v
W1, |Excess/(Deficit) for period [rom continuing operations (VH-VIII

K11 [ Profit (loss) (or period from discontinuing operations

KLY Tax expense of discontinuing operalions

X1V |Excess/(Deficit) from discontinuing operations (after tax)

| X11-XHT)
% |Excess of Income over Expenditure or Deficit for the period (XI+XIV) 176.98
Earnings per share 31
(1] Basic 0.02 -
(2] Ihintes

e accompanying notes form an integral part of the financial statements.

s per our Audit Report pf even date

For Narula & Associates
Chartered Agg

Place: KIWar
Date: 11 /097202

VNG 254 30049 BMNY DXA741

o

for and on behalf of the Board of Directors of

Sor INNOVEDICANHBIGhRPRONTON

\\OIE{,”/_
VIKAS AR uehﬁgl

Director
IDIN:10527123

Place: Alwar
Date: 01/09/2025

.
e el A
a1

VINAY A
Director
DIN:OBBYZE04

Place: Alwar
Date: 01/09/2025



INNOVEDICA FOUNDATION

CIN: UBBYDOR)ZOZANPLOSZ990 5
Summary of significant accounting policies and other explanatory notes for the year ended 31 March 2025

1

3

Company information

Innovedica Foundation ("the Company”) was incorporated on 08 Feh 2024 with authorised capital of Rs. 1,800,000 (Rupees One Lacs),
having its registered office at 30 Krishina Colony, near Ambedkar Circle, Alwar-301001 rajasthan. The main objects of the Company
melude inter atia 1o build institutional and systems capacity in India for strengthening education, social work, training, research and policy
development in the area of Soctal Welfare, Innovation, Seicnee and Sustainahility.

Significant accounting policies

a. Basis of prepavation of financial statements

The financial statements are prepared under historical cost convéntion om an accrual basis, iy accordance with the generally accepted
aceounting principles in India and meluding the Acconnting Standards speeified under section 133 of the Companies Act, 2013 (the "Act’),

as appheable These financial statements have heen prepared on a going coneern basis and the accounting policies have heen consistently
I g B b

applivd by e Company.

I, Use of estimates :

e preparation of finapcial statements in conformity with generally accepted accounting principles (GAAP) requires management Lo
make estimates and assumptions that affeet the reported amaunts of assets and lisbilitics and the disclosure of contingent liabilities on
the date of finahcial statements. Actual results could differ from those estimates. Any revision to accounting estimates is recognized in
the vear in which the results are known /materialize.

o. Revenue recognition
Revenue is recogrised to the extent that it is probable that the economic benefits will flow to the Company, the revenue can he reliably
preasured and there is certainty of Wriggate collection.

il. Cash and cash equivalents

Casl and cash equivalents comprise cash at bank and m hand and short term investments with an original maturity of three maonths or

fess;

¢, Property, plant and equipment and intangible assets

Property, plant and equipment
Tangihle assots ave stated abcost less accumulated depreciation. Pepreciation is charged on Written Down Value {(WDV) method at the
Fates preseribed in Scheduile 1 to the Companies Act, 2013, Assets costing up Lo 35,000 are fully depieciated Lo the year of purchase

Intangible assets

[ntangible assets are stated at acquisition cost, net af accumulited amortisation and accumulated impairment losses, if any. Intangible
assets are amortised sna straight ling hasis over their estimated useful lives.

1. Impairment of assets

Assets are roviewed at cad Balance Sheet date for indication ol impatrment. Losses are recognized when carrying value excecds
recoverable valae,

g Taxes on income

Current tax is determined in accordance with applicable tax laws. In view of the Company’s registration under section 12A of the Income
Tax Acl, 1961, whereby its income shall be exémpt from tax, no Deferred Tax Asset has been recognized as there will be ne future taxable
fncame forits realization

i. Provisions, contingent labilities and contingent asscts

I'vovisions are recogmsed only when there is a present obligation as a result of past events and when 2 reliable estimate of the amount of
ahligation can be made. Contingens lability is disclosed for:

4. Possibite abligations which will be eonfirmed only by firture events not wholly within the control of the Company or

I, Prissent obligations arising lom past events where 1t is not probable that an eutflow of resources will be required to settle the

pbhigation or a reliable estimate of the amount of the obligation cannot be made.

Guitingen! assets-are fiol recpgiized In the financial statements since this may resull in the recognition of income thal may never be
realized:

j- Foreign exchange transactions N
a) Imital recognition
Transactions |0 foreign currency are recorded in the functional currency by applying to the foreign currency amount the exchange rate
prevailing on the date of the transaction.

b) Conversion

Monetary items denominated in foreign currency as at the Balance Sheet date are converted at the exchange rate

¢} Exchanpe differences

wehange dillercnces arisimg on the settlement/ restatement of menetary items at the rates different from those at which they were
glv recorded during the yéar or reported in the ﬁ'evinus financial statements, a;‘ggc&ngntscﬁ. s .hﬁéiﬁﬁ.‘br expense in the vear in

aGVED! FOUNEATIO For IOV ED
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{a)

(b)

(<)

(<)

(e)

(f]

(8)

Basie carnings pet share is caleulated by dividing the net profit or logs for the vear attributable to equity shareholders by the weighted

average number of equity shares outstanding during the year

Share capital {Amount in 2 hundreds)
Particulars Asat As al
31 March 31 March 2024
2025 (N/A)
Authorised shares
L0t equity shares of lace value of 11510 eaclh 1,000.00 B
Issued, subscribed and fully paid up shares
10,000 equity shares of face value of Rs.10 each 1,000.00 -
1,000.00 -
Reconciliation of the shares nutstanding at the beginning and at the end of the reporting period
Particulars ’ Asat Asat Asat As at
31 March 31 March 31 March | 31 March 2024
2025 2025 2024 (N/A) (N/A)
Equity shares Number Amount Number Amount
Opening balance at the beginniiyg of the year . 10,000 1,000.0D
Movement during the yvear - = =
Outstanding at lhi_!f.nd ol the year 10,600 1,000.00 B -

Rights, preferences and restrictions attached to equity shares

The Company has only one class of equity shares having a parvalue of Rs, 10 pershare. Each holder of equity shares is entitled Lo one vote
per shave, I the event of liguidation nf the Company; the holders of equity shares will be entitled to reeeive remaining assets of the
Company, aller distribution of all preferential amoants, The distribyton will Be in proportion to the number of equity shares held by the

sharcholders.

Shares held by the Holding Company®

Particulars | Asat | Asat Asal Asat
‘31March 31 March 31 March | 31 March 2024
2025 2025 2024 (N/A) (N/A)
No. of shares Y age of No. of shares Y age of
helding holding

Equity shares of Rs. 10 each fully paid up
= Loy

Ay perrecords of the comipany, including its register af shareholders/ imembers and ather declarations recenved from shareholders regarding

benvficial interest, the above shureholding represents both legal and beneficial ownerships of shares,

Particulars of sharcholders holding more than 5% shares

Vinay Arors

Particolars Asat I As at As at Asat
31 March 31 March 31 March | 31 March 2024
2025 <2025 2024 (N/A) (N/A)
Na, of shares Y% age of No. of shares Y age of
holding holding

Equity shares of Rs. 10 each fully paid up
Vikas Arora

7.500

There are no sharves reserved forissue under optians and no contracts/commitments for the sale af shares/disinvestment.

There are no shares issued pursuant to contract without payment being received in cash or allotted as fully paid up bonus shaves or shares

boughtl back for the period of five years immediately preceding the date of these financial statements.

Promoters Shareholding

As at As at .
Promoter hame March 31, 2025 March 31, 2024 ) % Change
No. of % of Total %o of Total | during the year
Shares Shares No. of Shares Shares
VIKAS ARURA 7.500 750 -
VINAY ARORA 2,500 25%
Total 10,800 1005, = 0%




4 Reserves and surplus/ Corpus Fund (Amount in T hundreds)
Particulars As at Asat
31 March | 31 March 2024
2025 (N/A)
A. Surplus / [Deficil) in the Statement of Profitand Loss
pening halanee - -
Surplus / (Deficit) for the year 176498 =
B, Courpus Fund
Total 176.98 -
5 Long-term borrowings :
Particulars Asat Asat
' 31 March | 31 March 2024
2025  (N/A)
Y fUnsecuredd - specily and specify nature nl’secu:it.}' for secured pasition
a) Ronds/ dehentures s
1) Term loans
(A1 from banks = =
(8] from other parties il = =
¢] Laans and advances from related parties - =
i) Other loaus and advances (specify nature). -
Total E =
6 OMher long term liabilities
Particulars Asat As at
31March | 31 March 2024
2025 (N/A)
(a) Trade payables [Fthera i Reirs then alldiselosires asper Note 9) =
(k) Others {spectiv natare).
Total - s
7 Long-term provisions
Particulars Asat As at
31 March | 31 March 2024
2025 (N/A)
[a) Provision for cmployees Benefits = =
[h) Others {specify nature). -
Fotal = =
8 Short-lerm borrowings
Particulars As at Asat
31 March | 31 March 2024
2025 [N/A)
Secured / Unsecured - specify
la) Loans repayable on demand = >
(&) from banks = =
(B} fram other parties = 5
(Iy] Loans and advances trom related parties = -
{r ) reposits }
{d} Other lowns and advances [specily nature) = =
Total z :
P bu;‘}*? ;md-e Payables -
» U ——_" v {Particulars Asat Asal
_ \Fa 31__1!_«!31-.;:]1 _31 March 2024
_;,-’ F_'_ i 2025 (N/A)
> \{2 Pontstanding dues of micro enterprises and small paterprises ]
.- .);,.ﬂ._nl sutstanding dues of crediors other than micro enterprises and small enterprises 301515
SR e PN
Fotul e ATHON For INHOY [ Tdbi515 -
For INHOVEDILA T+
L1
o -
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INNOVEDRICA FOUNDATION
CIN: UBBYDOR]Z0ZANPLO92990
Summary of significant accounting policies and other explanatory notes for the vear ended 31 March 2025

(
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=
g -4
‘I'rade Payables ageing schedule =
Dutstanding for following periods from due date of j:t_nymcnt
Particulars Less than 1 More than 3
year 1-2 years 2-3 years years Total
(1IMSME - = 4 =
[iiyOtlers 361515 2 = = 161515
(i) Disputed dues —-MSMLE - = =
{iv) Disputed dues - Others - = - = :
Notes:- (The ageing requirement shall not apply to the trade payables which are nét due for payment.)
1. There are no “Unbilled” and "Not due” trade payables, henee the same are not disclosed in the ageing schedule.
10 Other current liabilitics
Partculars. Asat Asat
‘31 March | 31 March 2024
2025 (N/A)
Current maturities of finance lease obligations =
[nterest acorued Bul nob due onbonmowings :
luterestacerued and due on borrowings - =
Statutory Dues payable =
Adeanee fram custamer =
Provision for taxation (met ui'advanuchjx] 127.50
Total 127.50 -
11 Short-term provisions
Particulars Asat Asat
31 March | 31 March 2024
2025 (N/A)
(&) Piavision for omiplyee benefits - =
[h) Orhers (specily nature) 1417156 =
Total 1,417.15 -
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®
INNOVEDICA FOUNDATION
JHY00RIZ02Z4NPLOZ990
Deductions/Other Adjustiments
J For the year 2024-25 {Amountin T hundreds)
| 5 ! ;. Gross bloek Aceumulated depreciation Net block
» 1
" Particulars Asat 1T April| Additions Disposals Asat 31 Asal 1 April | For the year Dispnsals | Asat31 Asatil Asat3i
2024 during the during the | March 2025 2024 March 2025 | March 2025 | March 2024
vear yvear
Property, Plant and Equipment
Computers GO0LO0 - BO0.00 . - - - - 600.00 -
Leguipment - 724,64 - 724.64 - 284,78 - - 284,78 439.8G -
Furiture and fixtures - - - - - - - - -
Vehicles - * - - - - - - -
Tatal - 1,324.64 = 1,324.64 ¥ 284,78 = = 284.78 1,039.86 -
Property, Plant and Equipment
For the vear 2023-24 - (Amountin ¥ hundreds)
. Gross hlock Accumulated depreciation : _Netblock
Particulars Asat1April|  Additions Disposals Asat31 Asat1April | Fortheyear | Additiong Digposals [ Asat31 Asat 31 Asat31
2023 duringthe | duringthe | March 2024 2023 duding the | during the | March 2024 | March 2024 | March 2023
year year yany veai
_
Property, Plant and Equipment 0

Computers 5 E - - - - - 2 = - =
Olfice equipment - - - 3 = - - . ; ! .
Furniture and fixtures - - - - - = = - - 3 z
Vehicles - E = > 3 . 5 )

Total = - - - - - - - - - -

Notes:
[. There is no immovable property in the boolks of the company, so there [s no disclosure requirement of title deeds.of immovable property not held in the name of the company.

T~ 5 and March : rl =DIC
&Em.@\rwcm | March 31, 2050 NNOVEDICA FOUNDAT;
e /rzd?e}
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INNOVEDICA FOUNDATION
CIN: UBH900RJ2024NPLOY92990 .
Summary ol significant accounting policies and other explanatory notes for the year ended 31 March 2025
Non-current investiments
Particulars As at ~ Asat
31 March 31 March
{Alsa disdlose agprepate amonntof Quoted and Unquoted investiments) 2025 2024 (N/A)
[a) Investment property » -
th) Investments in Equity Instruments - =
[¢] Other non-current investments [specify nature) R =
Total = "
Deferved Lax assets (Amount in ¥ hundreds)
Particulars Asat As at
31 March 31 March
2025 2024 (N/A)
Arising on account of timing differcnces on "
Prefiminary expenses - S
[:xcess of depreciation on lixed assets in accounts over depreciation as per Income Tax = E
Act, 145
-
Total = =
Long-term loans and advances
Particulars Asat As at
31 March 31 March
2025 2024 (N/A)
Secured, considered good / Unsecured, considered good / Doubtful
{a) Capita) Advanees _ - -
(b Leans and advances t related partes (giving detatls thereof) 5 E
(o) Uiher foansand advances (specily nature) - -
| Total =
Other non-current assets
Particulars Asat31st As at 31st
March 2025 | March 2024
Long term Trade Receivables (i there s tigure then all disclosures as per MNote 199
- Seeured, Considered good 2
- Unsecured, considered good - -
- Doubttul
Less: Allowances [or bad and doubtful debts
Security Deposits
Taotal 2 =
Current Investinent
Particulars As at Asat
31 March 31 March
[Also dixeingg gake amuuat ol Quoted and Hnquoted lisvesrments] 2025 2024 (N/A)
Secured Jllnsecured - specily
(&) Investments in Bguity Instratients
(L) Other jpvestmonts [specily tature)
Total =
Inventories
Particulars Asat Asat
31 March 31 March
2025 2024 (N/A)

Stock-ni-trade

Total

For INNOVE

Direcior

For INNO\J‘EDEA FOUNDATION
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19 Trade Receivables  (Amountin ¥ hundreds)
Particulars ~ Asat As at
31March 31 March
2025 2024 (N/A)
Outstanding lor a period excecding six months from the date they are due for payment =
Other recpivables 608.88
Total 608.88
Trade Receivables ageing schedule
Particulars | Outstanding for following periods from due date of payment
< 6months [ 6 months-1 | 1-2 years 2-3 years >3 years Total
VERT
Undisplated Trade receivables - (08.88 = - 608.84
cagsidered good
Undispuled Trade Receivalbiles - - - - 4 = =
considered doubtiul
Digputed Trade Recereables eonsudered - - - = =
g
Pizputed Trade Recervables considered - - - - -
thoubtiul A
Note:
Fhere are no "Unhilled” and "Not due” trade receivables, hence the same are not disclosed in the ageing schedule.
20 Cash and bank balances
Particulars i Asat Asat
31 March 31 March
2025 2024 (N/A)
GCash and cash equivalents
Balances with banks - Corrent accounts 620.52
Lash on hand 862.52 -
(Other bank balances
Deposits with eviginal maturity period of more than 3 months but less than 12 months - -
Total 1,483.014 =
21  Short-term loans and advances
Particulars Asat Asat
31 March 31 March
2025 2024 (N/A)
Secured, considered good / Unsecured, considered good / Doubtful - 2
[a] Loans and advances to related parties {giving details thereof) c z
(b Others (specify ns 3,205 -
Tatal 3.205.00 -
22  Other current assets
Particulars Asat As at
31 March 31 March
12025 2024 (N/A)
Advande Income-tax (net of provisons tor tax) = 3
Prepaud expenses
Total - =
D ATION
SiWEDIGAY T Vi A o
Zor INNOVED! For INNOVEDICA FOUMDATION
\ ; 1‘”"’6’& ¥9




INNOVEDRICA FOUNDATION

CIN: UBB90OR|2024NPLO9Z2990
Summary of significanl accounting policies and other explanatory notes for the year ended 31 March 2025

23

24

26

(]
~1

Revenue from operations fAmount in ¥ hundreds)
Particulars For the year For the year
ended 31 March | ended 31 March
2025 2024 (N/A)
710.30

Sale of products

CSR Actvities
General Donation
Specilic Donation
Consultanecy Services

4206940

13,111.10

Total 55,890.80 -
Other ncome
Particulars For the year For the year
ended 31 March | ended 31 March
2025 2024 (N/A)
Interest income z ;
Miscellaneous income - -
Total — -
Purchase of stock-in-trade
Particulars For the year For the vear
ended 31 March | ended 31 March
2025 2024 [N/A)
Traded poods 563.00 -
Total 563.00 -
Changes in inventories of stock-in-trade
Particulars For the year For the year
ended 31 March | ended 31 March
2025 2024 (N/A)

Inventories at the end of the year

Traded goods

Inventories at the beginning of the year
Traded goods

Net (increase)/decrease in inventory

Utilizaton of Project

Particulars

For the year
ended 31 March
2025

For the year
ended 31 March
2024 (N/A)

Antyodava Wellare Programme
Direct Cost
Administrative Cost
Nanhi Udaan Programme
Direct Cost
Administrative Cost
Rebmild lndia @ 2047 Programing
Direct Cost
Admimstrative Caost
Youth 4 Swara) Programme
Direct Cost
Administiative Cost

13.307.50

234,33«
2,097.60

11,729:61

1,800.00
1,825.60

Total

oy

30,994.64

For INNOVEDICA FOURTAT




28 Emplovee benefilts expense

Particulars

For the.yé‘alr
ended 31 March
2025

For the year
ended 31 March
2024 (N/A)

Salaries and wages

Contribution to provident and other tunds

Expense an Employee Stock Option Scheme and Employee Stock Purchase Plan
Stall wellare expense

14,630.00

221.00

Taotal

14,851.00

INNOVEDRICA FOUNDATION
CIN: UBB900RJ2024NPLO92990

Summary of significanl accounting policies and other explanatory notes for the year ended 31 March 2025

29 Finance Cost

Particulars

For the year
ended 31 March
2025

For the year
-ended 31 March

Interest Paid to Bank
Interest Paid to Other

2024 (N/A)

Total

30 Other expenses

{Amountin T hundreds)

Particulars For the year For the year
ended 31 March | ended 31 March
2025 2024 (N/A)
Office rent 1.040.00 -
Professional Charges [Reler note below) 692439 =
Bank Charges 50.88 -
Audit Fees (Refer note below) 200,00 =
Umitorm Wxpenses 15750
Interest an ‘IHS a0
Share Dematalization expenses 438.13
Miscellaneous expenses 76.00
Total 8,892.90 -
Note:
Remuneration to auditors (excluding taxes and outlays)
statutory audit 200.00 2
656.00 =

- Consultancy fees legal

31 Earnings pershare

Particulars

For the year
ended 31 March

For the year
ended 31 March

Weightod average number of equity shares outstanding during the year

Basic earnmings per share (in Rs))

2025 2024 (N/A)
Profit attributable to shareholders L7608
Nominal value pershare (in Rs.) 10,00 RARH]
13,00 L), a0

For INNOVEDICA
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INNOVEDCA FOUNDATION o
CIN: UBBYONRIZOZANPLOO2990)
Suminary of significant accounting policies and sther explanatory notes for the year ended 31 March 2025 ™
B2 The diselisite i Fespect of antounts pagalde 36 Micoy, Smiall and Medinm enterprizes is al 21 March 2025 has been made in the financial stasements based on
e snfarmatinn receiied zod avatlable sith e company. Based on the forinsthon oueently geailable with the Company, thore are no duas payable to Micre,
samall and Birdyn et erpeines as detined o Micmn, Small and Medium Enreeprises Develamment Act Z006"
13 Operating leases (Amount in 3 hundreds)
47 The ComEany has tiken offen sl walihionse premises under operatiag leaso agreements. These are penerally cangellabde and aro renewahle bymiboal
crlsent o puianl by apreed e
1] Lo pavinncies for thie vear are RE TO30.00 | Previcas yoar Rs: 0]
4 Hphedped foreign currency cxpasare
The loraipn correcy exgosures thae have not been hedged by a derivabive dnstiiment of otherwise are given below as on each Balance Sheet date:
(Amount in T hundreds)
31 Mareh 2025 ) 31 Mavch 2024 ’
Particufars Carrency Rate | Amountin®s. | Amountin | Rate Amount ini Rs,
WA
NA &
-—
NA -
35 EHarnings in foreign ¢
Paiticudars 31 March 2025 31 March 2024
Cohtinisslin invonie = =
Expendilore in tore¢ign currency =3 133
36 G0 F Value of Tmports s £X .
47 Contingent Liahilitics NIL NIL

FH Unadsy the hoeowie Tax Act 1961, Far Tramder Pricing winisaction troduced with effect from 01 April Z01Z the Corapany bs reguired bo use specified method

£p iiine Arpn's Lopigth Frice b pefatin G Gridictioms with it axseciated entprrises. Further. campany is reguired (o maintsin prescribed inlormation and
Wi T aprmogriate metiiod vo b adopted will dopenil bn the natiys of transacsiansd cirs ol tmsactinns. ascodiated y
s, fitneings peetormed st oHiee fRins which have hows fresieboll, Flie Company'is in the procesz of conducting 3 transfer pricing stuly for thie ]
prtrent financial year Hased o tae pridisibary shody for the « urrent yissr and complebed sty for e nandlal pese 21 March 2025 the mamsagement is ol the
view Untsame wiidd il habe matestal impact an the tix expanged provided n the Fransial statemivsts Accordingly thes Grancial statements do nol ipelde
atpbad justments for the tramsfer pricing meplicatious, 1§y

At sy vebation ke sl tramea!

Reason For Variance

St Ratie Carrranl Assels Curront Lisbilities 103 w00 HV/D | Ratio has increased diie oo lncrease
| stock and cash equivalents and
srade payables of the company alse
paid o diring the year.

el - Fejuity Ratio Tordl Deby Sharphalders Egmty O LO0ROD fmnn HYALUE! |Ratin Has decreased on dccount of
wmgreaso . in: shareholders. equity on
accound  of remined  earmmngs
increased during the year:

Iheht Sepvier Coverape Rati |Eamdng availably [ Db servide ho oo
Lo et sonee
Renirn an Eipuity Ratle Niel Prolitv-Aftay Averase Shareholilers | 2R20% T #V I [Thereis no significant change!
Toxes ity
lveentory Tiomnyer ratin COGS Average Invenliry HEY 0! (.00, HDIV/Y |Ratio has deceeased a5 1he closing
> |ventiry increased this year
Trade Recomwablesturnover  [NetSales Average Trade 9179 0044 RV [ There is no significont change®
1t Receivahles
Tride pavables lorieves ratio: |Net Purcioses Average Trade Payabtes |B73 RN #Y 00 [ There s no significant change* -
el espitil trnoaer fatio Nl zley Avorape Warking F2EEY 0,000, #DIV /0T Rarie has changed as the enmpany
Capitl average working capital has
lucreased &5 commmpare to the
prEvious yiars
Neh bl palie Nk Profit i Ruwinue Frim 043% 00 #THV0! | Ratia has inereased oswhe
TExes (}pul'aliuﬂ.s company’s net profit increased Y
B during the year. F
Heturn o Capitat pmplayed Earning Hefore Average Capital 30.45% (L0 ERIV | There i no significant change®

Interestand tases  |Emploved

Ristiien ol invosimignt Mon Operating Average favestments Q.08 1O0% #DIV 0l | Thereis no significant change®
liicame Front

Investinest
i e Sifomt Ciangd (L el ol more than 257% i |1uup.m:kl‘ij e innmedi

s
o AT HSN
z AATHON
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INNOVEDICA FOUNDATION

CIN: UBS900RJZ0Z4NPLO92990
Summary of significant accounting policies and other explanatory notes for the year ended 31 March 2025
40 Related party disclosure

a) List of related parties and relationships

Description of relationship
irector Sponce

Director Spouce

Director Mother

Director & Director Mather Interest

Key management personnel

b) Details of related party transactions in the
ordinary course of the business

Names of related parties

Mrs. Snighda Devi

Mrs: Vishka Das (P/o Shivi Enterprises)

Mrs. Kamlesh Arora

Krishi Swaraj Biotech Pvt Lud

Mr. Vikas Arora, Director
Mr, Vinay Arora, Director

(Amountin X hundreds)

Particulars

Mr, Vinay Arora

Remuneration paid to Director
Reimbursement of expenses

Mr. Vikas Arora

Remuneration paid to 1irector
Reimbursement of expenses

Mrs. Snighda Devi

sadary

Reimbursement of expenses

Murs. Vishka Das (P /o Shivi Enterprises)
Purchase of Goads for utilization of Project
Mrs. Kamlesh Arora

Oflee Rent

Krishi Swaraj Biotech Pvt Ltd
Consultancy Income

¢) Outstanding balance at the year end
Trade payable
Trade receivable

Expense payable of Director

31 March 2025

6,000.00
7.800.00

6,050.00
8,900.00

1,05G.00
3.630,11

952.00
1,040.00

7,611.10

31 March 2024

* Salary to KMP does not include provisions made for gratuity, leave benefits and bonus, as they are determined for the

Company as a whole,

In aceordance with AS 18, disclosures in respect of transactions with identified related parties are given only for such
period during whicl the relationship existed. Related party relationships as given above are as identified by the Company

and relied upon by the auditors.

No loans and advances are granted that are in the nature of loan repayable on demand or withoul specifving
any terms or period ol repayment (Previous year Rs. Nil).

Capital work-in-progress ageing and completion schedule:Not applicable as no Capital work-in-progress(Previous year Nil)

No Intangible Assets under development during the year (Previous year Rs. Nil).

There are no proceedings imitiated or pending against the Company for holding any benami property under the Prohibition
of Benanii Property I'ransactions Act, 1988 (as amended from time to time) during the year ended March 31, 2025

(Frevious vear Rs. Nil}.

The Company have not taken any borrowings frem banks or linancial institutions on the basis of security of current assets

during the vear ended March 31, 2025 (Previous year Rs. Nil),

The Company is not deelared as a willful defaulter by any bank or financial institution or other lender, during the year

ended Mareh 31, 2025 [Previous year Rs. Nil).

The company has not entered mto any transactions with companies struck oft under section 248 of the Companies Act,

2013 or section 560 of Compariics Act, 1956 during the yvear ended March 31, 2025 (Previous year Rs. Nil).

There are no charges or satisfaction yet to be registered with Registrar of Companies beyond the statulory per iod, by the
Company during the vear ended March 31, 2025 (Previous year Rs, Nil).

Uhe Company did not enter into any transactions which g
surrendered or disclosed as income daring the year mﬁhe
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INNOVEDICA FOUNDATION

CIN: UBS900RJZ0ZANPLOSZ990

Summary of significant accounling policies and other explanatory notes for the year ended 31 Mal ch 2025
50 The Company has not traded or invested ih crypto currency or virtual eurrency during the financial year ended March 31,

2025 ( Previous yvear Rs. Nil].

51 Al amounts disclosed in the financial statements and notes have been rounded off to the nearest hundreds as per the

requirement of Schedule 1, unless otherwise stated.
52 Previous year numbers have heen regrouped/reclassified wherever considered necessary, to confirm o current year's

classification.

For Narula & Associates
Chartered Accountants

o

Govind Sa
Partner

Place: Alwar
Date: 01/09/2025
NN 25430049BMNVDX4741

For and on behalf of the Board of Directors of

For INNOVEDICR BHBIG AT TON

LJ)”,T«/ For INNOY r—Dt"B FOUNDATION

irector
VIKAS AROHIE

Director
- PIN:10527123

Place: Alwar
Date: 01/09/2025

VINAY ORA
Director
DIN:(06892804

Place: Alwar
Date: 01/09/2025
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